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2. That. together with. und 1n uddition 1o, the monthly pavments of principal and interest pavable under the
terms of the note secured hereby, he will pav to the Mortpagee. on the {irst day of each month until the said note
1s fully paid, the following sums

An armount sufficient to prosvsde the holder hereof with funds 1o Fay the neat martpage insurance premium 1f this instru-

ment end the note secered hereta are ansured. o o =~ onthis H

vharpe an bieu of a murtgage insuronce premuam, of they are

Felid by the Sewrctary of H using and Urban Devel prment, as foll oas

OO I and sodeng as sand note vt even Jute and this instrument ore insured of are reinsured under the frrovisions of the

National Hoeusing Act an a-cunt ~Gfficient to accumalate 1n the hands of the holder
[\

rne 1Y moonth prror to 1ts due
date the annual & fleaye msnfano e premige,

in wrder to provide such holder with funds to pay ~uch premium to the
Seoretary ot Housinge and Urban Develiprment pursuant 10 the National Housing Act, as amended,

andapplicahle
Repulations thereunder, or

L and s D one s sand note o even date and this anstrument ore held by the Secretary of Heusing and  Urhan D..
selvprent. a monthly charge an liet ol @ mortyage nsarance premium) which shall be 1n an amount equal ta one-
vaeltth L1 L2 of ac-hall cLoper cenrtum of the averape ulstanding balance due on the note (ompated woithout tlaning
inta acve cunt delinguencies or prepay nents,
A sum equal to the pround rents, of any. next due plus the premiumrs that w1l next become due and ravable on policies
sf fite and other Razard msurance covening the martgaged property. plus taxes and assessments next dee on the mortgaged
piopotty dall a% estimated by the Mortgapee) less all sars already paid therefor divided by the nurmtbter of ~onths to clapse
Pefore necdsoath prior s the date when such oround rents, premaiums, tanes, and a<sesaments a1ll b

e delinguent,
Suohosum st b hedd By Mortpagee noirust te pay sand ground rents, premoue s,

Tane~ andl ~podial a<sessTents, ansd
o+ All payrents meationed an the two preceding subsedtions of this paragraph and all payv—enis 1o be ~ade under the o
swiured hereby shall be added topether and the aggrecate amsun® thereof shall be patd by the Mortgagor each month tn a
~imgle pavment to te applied by the Morrgapee to the follswing 1tems in the order set forth:

I' premunm charges under the oontract Lf tnsurance asth the Secretany of Housing and Urban Devw

vicprent, or monthly
. ,“‘..sr._'t‘ 1T :l(‘;. o f - fleaye Insufan e pre~iu~: a< the case may b{‘;
3 A

AV taves. special assess=ents fite and ther Razard insurance prewiues,
IHEy anterest on e

o note secgred Rerely ) and

AN armortizatien f the prinocpal of sand notel

Any deficieniy in the amount of aniy such appregate monthly pasyment. shall, unless made yood by the Mertgagor prior to

the due date of the next such pasrent, ¢onsnitute an event of default under this —ortgage. The Mortgagee may collect a

late charge® 0ot to oweweced T cenrs ¢ for each doliar (81) of each pavrent more than hif'een (15) days in arrears to
¢ delinguent pavments,

3. 1t the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee.
in accordance with the provisions of the note secured hereby, full pavment of the entire indebtedness represented
thereby, the Mortgagee shall, 1n computing the amount of such indebledness. credit to the account of the Mortgagor
all payments made under the provisions of fu’ of paragraph 2 herecf which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of /4 of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sule of the premises covered hereby. or if the property is otherwise acquited after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings. or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under 74/ of paragraph 2 preceding, as

a credit agawnst the amount of principai then remaining unpaid under the note secured hereby. and shall properly
adjust any pavments which shall have been made under . of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other governmental or runicipai charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same! and that he will premptly deliver the official receipts therefor to the Mortgagee. If the Morntgagor fails
to make any pavments provided for :n this secticn or any other pavments for taxes, assessments, or the like, the
Mortgugee may puyv the same. and ali sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

ot the vxtra exnpense nveived o han

5. That he will keep the premises 1n as good order and condition as thev are now and will not commit or per-
mrt any waste thereof. reascnable wear and tear excepted.

6 That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mourtesgee ugainst loss by fire and other hazards. casualties and contin-
gencies in such amounts ond for such peniods as may Le requited by the Mortgagee and will pay promptly, when
due. any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be caurnied 1n companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee und have attached thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
gapee.  In event of loss Morgagor will yive 1immediate notice by mail to the Mortgagee. who may make proof of
less af not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgugee instead of to the Mortgagor and Mortgagee jointly, and the
Insutance proceeds. or any part thereof. mayv be applied by the Mortgagee at 1ts option erther to the reduction of
the indebt ‘ness :ereby sccured or to the restoration or repair of the property damaged. In event of foreclosure of
this morty e or other transfer of title to the Mortgaped property 1n extinguishment of the indebtedness secured
nereby, all nght, fitle ond anterest of the Mortgagor 1n and to any ansurance policies then in force shall pass to
the purchaser ur grantee

7. That he hereby assiges all the rents. 1ssues. and profits of the mortgaged premises from and after any de-
fsult kercunder, nd should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
fate the right o have @ receiver sppointed of the rents. issues, and profits. who, after deducting allcharges and
ewpenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part theitcof, be condemned under any power of eminent domain, or acquired for
a public use, the danmages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebt2dness upon this mortgage, and the note secured hereby cemaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
vured nereby, whether due or not
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